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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

Description of Government-wide Financial Statements 

 

The government-wide financial statements (i.e., the Statement of Net Position and the Statement of 

Activities) report information on all of the non-fiduciary activities of the primary government and its 

component units. All fiduciary activities are reported only in the fund financial statements.  For the 

most part, the effect of interfund activity has been removed from these statements. The primary 

government is reported separately from certain legally separate component units for which the 

primary government is financially accountable.  

 

Reporting Entity 

 

Colleton County, South Carolina (the “County” or the “primary government”), is governed by a 

five-member County Council (the “Council”) under the Council-Administrator form of government, 

pursuant to the South Carolina Home Rule Act.  Members of the Council are elected from resident 

districts.  The Council acts as the governing body of the County with power to pass ordinances and 

adopt resolutions. The accompanying financial statements present the government and its 

component units, entities for which the government is considered to be financially accountable.  

Blended component units are, in substance, part of the primary government's operations, even 

though they are legally separate entities. Each discretely presented component unit is reported in a 

separate column in the government-wide financial statements to emphasize that it is legally 

separate from the government. The County does not have any blended component units as of 

June 30, 2025. 

 

Discretely Presented Component Units 

 

The nine members of the Colleton County Memorial Library's (the “Memorial Library”) 

governing board are appointed by the Council. The Memorial Library is fiscally dependent upon the 

government because the Council approves the Memorial Library's budgets, and can significantly 

influence the decisions of the Memorial Library.  The Memorial Library does not issue separate 

financial statements.  

 

The five members of the Colleton County Fire and Rescue Commission (the “Fire and Rescue 

Commission”) are selected by the Council from ten members presented by the Fire Control Board, 

an advisory board comprised of a member from each of the participating fire departments. The Fire 

and Rescue Commission is fiscally dependent upon the government because the Council approves 

the Fire and Rescue Commission's budgets, levies taxes and must approve any debt issuances. 

The Fire and Rescue Commission does not issue separate financial statements.  
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Reporting Entity (Continued) 

 

Discretely Presented Component Units (Continued) 

 

The nine members of Pillars4Hope, previously known as the Colleton County Commission on 

Alcohol and Drug Abuse (the “Organization”) governing board are appointed by the Council. 

The Organization is fiscally dependent upon the County because the Council approves the 

Organization’s budgets and can significantly influence the decisions of the Organization. Separately 

issued financial statements may be obtained at 1439 Thunderbolt Drive, Walterboro, South 

Carolina, 29488. 

 

Basis of Presentation – Government-wide Financial Statements 

 

While separate government-wide and fund financial statements are presented, they are interrelated. 

Separate financial statements are provided for governmental funds and fiduciary funds, even 

though the latter are excluded from the government-wide financial statements.  

 

As discussed earlier, the government has three discretely presented component units.  While the 

Alcohol and Drug Commission is not considered to be a major component unit, it is nevertheless 

shown in a separate column in the government-wide financial statements.  

 

In the process of aggregating data for the Statement of Net Position and the Statement of Activities, 

some amounts reported as interfund activity and balances in the funds are eliminated or reclassified 

in the government-wide financial statements. Eliminations have been made in the Statement of 

Activities to remove the “doubling-up” effect of internal service fund activity. Interfund services 

provided and used are not eliminated in the process of consolidation. Also, the County allocates 

indirect costs to each of its funds. The indirect costs are eliminated in the government-wide financial 

statements. 

 

Basis of Presentation – Fund Financial Statements 

 

The fund financial statements provide information about the County’s funds, including its fiduciary 

funds. Separate statements for each fund category – governmental and fiduciary – are presented. 

The emphasis of fund financial statements is on major governmental funds, each displayed in a 

separate column. All remaining governmental funds are aggregated and reported as nonmajor 

funds. Major individual governmental funds are reported as separate columns in the fund financial 

statements. Fiduciary funds are reported by type. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Reporting Entity (Continued) 

 

Basis of Presentation – Fund Financial Statements (Continued) 

 

The County reports the following major governmental funds:  

 

The General Fund is the County's primary operating fund. It accounts for all financial resources 

of the general government, except those required to be accounted for in another fund.  

 

The Special Revenue Fund accounts for all grants and contributions awarded to the County. 

 

The Capital Projects Fund accounts for the transactions of the acquisition of capital assets and 

construction of major capital projects.  

 

The Capital Sales Tax Debt Service Fund is used to collect local option special purpose 

taxes and disburse debt payments for the Capital Penny Sales Tax Bond that was passed by 

voter referendum. 

 

In addition, the County reports the following nonmajor fund types:  

 

The Special Revenue Funds account for revenue sources that are legally restricted to 

expenditures for specific purposes (not including expendable trusts or major capital projects) 

such as grants, fire and other special purpose fees, and economic development.  

 

The Debt Service Funds account for the accumulation of resources for, and payment of, long-

term debt principal and interest. The County's Debt Service Fund was established and is 

maintained in accordance with acts passed by the General Assembly of South Carolina 

authorizing the sale of General Obligation (“GO”) bonds of the County.  The Non-GO bond Debt 

Service Fund accounts for the accumulation of funds and payment of various financed 

purchases and notes payable.  

 

Additionally, the County reports the following fund types:  

 

The Custodial Funds are used to account for monies held on behalf of school districts, special 

districts and other agencies that use the County as a depository, or property taxes that are 

collected on behalf of the other governments. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Reporting Entity (Continued) 

 

Basis of Presentation – Fund Financial Statements (Continued) 

 

During the course of operations, the government has activity between funds for various purposes. 

Any residual balances outstanding at year-end are reported as due from/to other funds. While these 

balances are reported in fund financial statements, certain eliminations are made in the 

presentation of the government-wide financial statements.  

 

Further, certain activity occurs during the year involving transfers of resources between funds. In 

the fund financial statements, these amounts are reported at gross amounts as transfers in/out.  

While reported in fund financial statements, certain eliminations are made in the preparation of the 

government-wide financial statements.  Transfers between the funds included in the governmental 

activities are eliminated so that only the net amount is included as transfers in the governmental 

activities column.  

 

Measurement Focus and Basis of Accounting 

 
The accounting and financial reporting treatment is determined by the applicable measurement 

focus and basis of accounting.  Measurement focus indicates the type of resources being measured 

such as current financial resources or economic resources. The basis of accounting indicates the 

timing of transactions or events for recognition in the financial statements.  

 

The government-wide financial statements are reported using the economic resources 

measurement focus and the accrual basis of accounting, as are the fiduciary fund financial 

statements. Revenues are recorded when earned and expenses are recorded when a liability is 

incurred, regardless of the timing of related cash flows.  Property taxes are recognized as revenues 

in the year for which they are levied.  Grants and similar items are recognized as revenues as soon 

as all eligibility requirements imposed by the provider have been met.  

 

The governmental fund financial statements are reported using the current financial resources 

measurement focus and the modified accrual basis of accounting. Revenues are recognized as 

soon as they are measurable and available. Revenues are considered to be available when they 

are collectible within the current period or soon enough thereafter to pay liabilities of the current 

period. For this purpose, the County considers revenues to be available if they are collected within 

the first 60 days of the end of the current fiscal period, except for grant reimbursements for which 

the availability period is 120 days. Expenditures generally are recorded when a liability is incurred 

as under accrual accounting. However, debt service expenditures, as well as expenditures related 

to compensated absences and claims and judgments, are recorded only when payment is due. 

General capital asset acquisitions are reported as expenditures in governmental funds.  Issuances 

of long-term debt and acquisitions under financed purchases are reported as other financing 

sources.   



 
 

NOTES TO FINANCIAL STATEMENTS 

 

_____________________________________________________________________________ 
 

33 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Measurement Focus and Basis of Accounting (Continued) 

 

Property taxes, sales taxes, franchise taxes, licenses, and interest associated with the current fiscal 

period are all considered to be susceptible to accrual and, therefore, have been recognized as 

revenues of the current fiscal period. Entitlements are recorded as revenues when all eligibility 

requirements are met, including any time requirements, and the amount is received during the 

period or within the availability period for this revenue source (within 60 days of year-end). 

Expenditure-driven grants are recognized as revenue when the qualifying expenditures have been 

incurred and all other eligibility requirements have been met, and the amount is received during the 

period or within the availability period for this revenue source (within 120 days of year-end). All 

other revenue items are considered to be measurable and available only when cash is received by 

the government.  

 

Budgetary Basis of Accounting 

 
Annual budgets are adopted on a basis consistent with generally accepted accounting principles 

(“GAAP”) for the General Fund, the Fire and Rescue Commission, and the Memorial Library. All 

other special revenue funds and debt service funds (excludes the GO Bond Fund, State 

Accommodations Fund, Sheriff’s Discretionary Fund, Clerk of Court IV Incentives Fund, and the 

14th Circuit Court Solicitor Fund) that have appropriated budgets, also conform to GAAP but tend to 

follow the revenue source generated by those funds (i.e., grant awards and projects funds). All 

annual appropriations lapse at fiscal year-end.  

 

The appropriated budget is prepared by fund, function, and department. The government's 

departmental heads may make transfers of appropriations within a department.  Transfers of 

appropriations between departments require the approval of the County Administrator. The legal 

level of budgetary control (i.e., the level at which expenditures may not legally exceed 

appropriations) is the fund level. The Council may make supplemental budgetary appropriations 

throughout the year.  

 

Appropriations in all budgeted funds lapse at the end of the fiscal year even if they have related 

encumbrances.  Encumbrances are commitments related to unperformed (executor) contracts for 

goods and services (i.e., purchase order, contracts, and commitments).  Encumbrance accounting 

is utilized to the extent necessary to assure effective budgetary control and accountability and to 

facilitate effective cash planning and control.  While all appropriations and encumbrances lapse at 

year-end, valid outstanding encumbrances (those for which performance under executor contract is 

expected in the next year) are re-appropriated and become part of the subsequent year's budget 

pursuant to state regulations.  
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Assets, Liabilities, Deferred Outflows/Inflows of Resources and Net 

Position/Fund Balance 

 
Cash and Cash Equivalents and Deposits 

 

The "deposits" classification is used only in the notes, not on the face of the Statement of Net 

Position. Deposits include cash on hand, pooled money market funds and certificates of deposit.  

 

The County considers cash and cash equivalents for cash flow purposes to be currency on hand, 

demand deposits with banks, amounts included in pooled cash and investment accounts, and liquid 

investments with an original maturity of three months or less when purchased.  

 

Investments 

 

In accordance with Governmental Accounting Standards Board (“GASB”) Statement No. 31, 

Accounting and Financial Reporting for Certain Investments and for External Investment Pools, 

investments are carried at fair value determined annually based upon quoted market prices. The 

total fair value of the pool is apportioned to the entities with funds invested on an equal basis for 

each share owned, which are acquired at a cost of $1.  

 

The County and its component units have a number of financial instruments, none of which are held 

for trading purposes.  Except for non-participating investment contracts, investments are reported at 

fair value, which is based on quoted market prices.  Debt securities are reported at cost or 

amortized cost.  

 
Prepaid Items 

 

Certain payments to vendors for services that will benefit periods beyond June 30, 2025 are 

recorded as prepaid items using the consumption method by recording the asset for the prepaid 

amount and reflecting the expenditure/expense in the year which the services are consumed. 

Prepaid items of governmental funds in the fund financial statements are offset by an equal amount 

with a reserve of fund balance to indicate that they are not available for general appropriation.  
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Assets, Liabilities, Deferred Outflows/Inflows of Resources and Net 

Position/Fund Balance (Continued) 

 

Capital Assets and Right-to-Use Lease Assets 

 

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., roads, 

bridges, sidewalks, and similar items) and right-to-use lease assets are reported in the 

governmental activities in the government-wide financial statements. Capital assets other than 

infrastructure are defined by the government as assets with an initial, individual cost of more than 

$5,000 and an estimated useful life in excess of one year. The capitalization threshold for 

infrastructure assets is $50,000 for individual items and networks. Such assets are recorded at 

historical cost or estimated historical cost if purchased or constructed. Donated capital assets are 

recorded at acquisition value at the date of donation.  

 

The costs of normal maintenance and repairs that do not add to the value of the asset or materially 

extend an asset's life are not capitalized.  

 

Major outlays for capital assets and improvements are capitalized as projects are constructed. 

Interest incurred during construction of governmental-type activities is not capitalized.  

 

All reported capital assets except land and certain infrastructure assets are depreciated. Useful 

lives  for infrastructure  are  estimated  based  on  the  County's  historical  records  of necessary 

improvements and replacements. Depreciation and amortization is provided using the straight-line 

method over the following estimated useful lives:  

 

Memorial Fire and Rescue

Asset Class County Library Commission Pillars4Hope

Buildings and improvements:

Buildings 45 45 45 N/A

Building improvements 10 10 10 N/A

Improvements other than buildings:

   Improvements other than buildings 10 10 10 N/A

   Radio and fire towers 10 10 10 N/A

Library materials N/A 5 5 N/A

Machinery and equipment:

   Furniture and office equipment 5 5 5 3 - 20

   Fire and medical equipment 5 5 5 N/A

   Heavy vehicles and equipment 10 10 10 N/A

Vehicles:

   Airplanes 6 N/A N/A N/A

   Law enforcement vehicles 3 N/A N/A N/A

   Leased vehicles 5 N/A N/A N/A

   Other vehicles 5 5 5 3 - 20

Infrastructure 20 N/A N/A N/A

Component Units
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Assets, Liabilities, Deferred Outflows/Inflows of Resources and Net 

Position/Fund Balance (Continued) 

 

Deferred Outflows/Inflows of Resources  

 

In addition to assets, the Statement of Net Position will sometimes report a separate section for 

deferred outflows of resources.  This separate financial statement element represents a 

consumption of net assets that applies to a future period(s) and, therefore, will not be recognized as 

an outflow of resources (expense/expenditure) until then.  The County reports deferred outflows 

related to its net pension liability and total other post-employment benefits liability in the Statement 

of Net Position. These amounts are deferred and recognized as an outflow of resources in the 

period in which the amounts become available.  

 

In addition to liabilities, the Statement of Net Position and the governmental funds Balance Sheet 

will sometimes report a separate section for deferred inflows of resources.  This separate financial 

statement element represents an acquisition of net assets that applies to a future period(s) and, 

therefore, will not be recognized as an inflow of resources (revenue) until that time.  The County 

has unavailable revenues from property taxes and special assessments, fees, and 

intergovernmental revenue that arise under the modified accrual basis of accounting that qualifies 

for reporting in this category and is reported in the governmental funds Balance Sheet. The 

Statement of Net Position reports deferred inflows related to its net pension liability, and total other 

post-employment benefits liability. These amounts are deferred and recognized as an inflow of 

resources in the period in which the amounts become available.  

 

Leases 

 

Colleton County is a lessee for noncancellable leases of buildings and equipment.  The County 

recognizes a lease liability and an intangible right-to-use lease asset in the government-wide 

financial statements.  The County recognizes lease liabilities with an initial, individual value of 

$25,000 or more. 

 

At the commencement of a lease, the County initially measures the lease liability at the present 

value of payments expected to be made during the lease term.  Subsequently, the lease liability is 

reduced by the principal portion of lease payments made.  The lease asset is initially measured as 

the initial amount of the lease liability, adjusted for lease payments made at or before the lease 

commencement date, plus certain initial direct costs.  Subsequently, the lease asset is amortized 

on a straight-line basis over its useful life. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Assets, Liabilities, Deferred Outflows/Inflows of Resources and Net 

Position/Fund Balance (Continued) 

 

Leases (Continued) 

 

Key estimates and judgments related to leases include how the County determines:  1) the discount 

rate it uses to discount the expected lease payments to present value, 2) lease term, and 3) lease 

payments. 

 

 The County uses the interest rate charged by the lessor as the discount rate.  When the 

interest rate charged by the lessor is not provided, the County generally uses its estimated 

incremental borrowing rate as the discount rate for leases. 

 

 The lease term includes the noncancellable period of the lease.  Lease payments included 

in the measurement of the lease liability are composed of fixed payments and purchase 

option prices that the County is reasonably certain to exercise. 

 

The County monitors changes in circumstances that would require a remeasurement of its lease 

and will remeasure the lease asset and liability if certain changes occur that are expected to 

significantly affect the amount of the lease liability. 

 

Net Position Flow Assumptions 

 

Sometimes the County will fund outlays for a particular purpose from both restricted (e.g., restricted 

bond or grant proceeds) and unrestricted resources.  In order to calculate the amounts to report as 

restricted net position and unrestricted net position in the government-wide and proprietary fund 

financial statements, a flow assumption must be made about the order in which the resources are 

considered to be applied.  It is the County’s policy to consider restricted net position to have been 

depleted before unrestricted net position is applied.  

 

Fund Balance Flow Assumptions 

 

Sometimes the County will fund outlays for a particular purpose from both restricted and 

unrestricted resources (the total of committed, assigned, and unassigned fund balance). In order to 

calculate the amounts to report as restricted, committed, assigned, and unassigned fund balance in 

the governmental fund financial statements, a flow assumption must be made about the order in 

which the resources are considered to be applied.  It is the County's policy to consider restricted 

fund balance to have been depleted before using any of the components of unrestricted fund 

balance. Further, when the components of unrestricted fund balance can be used for the same 

purpose, committed fund balance is depleted first, followed by assigned fund balance.  Unassigned 

fund balance is applied last.  
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Assets, Liabilities, Deferred Outflows/Inflows of Resources and Net 

Position/Fund Balance (Continued) 

 

Fund Balance Policies 

 

Fund balance of governmental funds is reported in various categories based on the nature of any 

limitations requiring the use of resources for specific purposes.  The County itself can establish 

limitations on the use of resources through either a commitment (committed fund balance) or an 

assignment (assigned fund balance).  

 

The committed fund balance classification includes amounts that can be used only for the specific 

purposes determined by a formal action of the County’s highest level of decision-making authority. 

The governing Council is the highest level of decision-making authority for the County that can, by 

adoption of an ordinance prior to the end of the fiscal year, commit fund balance. Once adopted, 

the limitation imposed by the ordinance remains in place until a similar action is taken (the adoption 

of another ordinance) to remove or revise the limitation.  

 

Amounts in the assigned fund balance classification are intended to be used by the County for 

specific purposes but do not meet the criteria to be classified as committed. The governing Council 

has, by resolution, authorized the administrator to assign fund balance. The Council may also 

assign fund balance as it does when appropriating fund balance to cover a gap between estimated 

revenue and appropriations in the subsequent year's appropriated budget.  Unlike commitments, 

assignments generally only exist temporarily. In other words, an additional action does not normally 

have to be taken for the removal of an assignment.  Conversely, as discussed above, an additional 

action is essential to either remove or revise a commitment.  

 

Revenues and Expenditures/Expenses 

 

Program Revenues 

 

Amounts reported as program revenues include: 1) charges to customers or applicants who 

purchase, use, or directly benefit from goods, services, or privileges provided by a given function or 

segment, and 2) grants and contributions (including special assessments) that are restricted to 

meeting the operational or capital requirements of a particular function or segment.  All taxes, 

including those dedicated for specific purposes, and other internally dedicated resources are 

reported as general revenues rather than as program revenues.  
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Revenues and Expenditures/ Expenses (Continued) 

 

Property Taxes 

 

The County ordinance provides for the taxation of all real and personal property located within the 

County limits on the first day of January.  Motor vehicle taxes are billed and collected by the County 

Treasurer on a monthly basis.  Other personal and real property taxes are levied by the County 

after September of each year and become due and payable immediately upon receipt by the 

taxpayer. Real property taxes are delinquent after January 15th.  Assessed property is subject to 

lien one year from the levy date if taxes remain unpaid.  

 

Compensated Absences 

 

Vacation – The County's policy permits employees to accumulate earned but unused vacation 

benefits, which are eligible for payment upon separation from County service.  The liability for such 

leave is reported as incurred in the government-wide financial statements. A liability for those 

amounts is recorded in the governmental funds only if the liability has matured as a result of 

employee resignation or retirement. The liability for compensated absences includes salary-related 

benefits, where applicable, and is paid from the General Fund for the most part with a small portion 

related to other nonmajor governmental funds.  

 

Sick Leave – Accumulated sick leave lapses when employees leave the employment of the County 

and, upon separation from service, no monetary obligation exists.  

 

Use of Estimates 

 

The preparation of financial statements in conformity with GAAP requires management to make 

estimates and assumptions. These estimates affect the reported amounts of assets and liabilities 

and disclosure of contingent assets and liabilities at the date of the financial statements and 

revenues and expenditures/expenses during the reporting period. Actual results could differ from 

those estimates.  

 

NOTE 2. DEPOSITS AND INVESTMENTS  

 

Interest Rate Risk 

 

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an 

investment. Investments held for longer periods are subject to increased risk of adverse interest 

rate changes. The County does not have a formal investment policy that limits investment 

maturities as a means of managing its exposure to fair value losses arising from increasing interest 

rates.  



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
OTHER SUPPLEMENTARY INFORMATION 

 
 
 
 
 
 



 
NONMAJOR GOVERNMENTAL FUNDS 

 
 

 

 

SPECIAL REVENUE FUNDS 

 

Special Revenue Funds are used to account for specific revenues that are legally restricted to expenditures for 

particular purposes. 

 

Sheriff's Discretionary Funds – to account for the program and activities associated with the Sheriff’s 

department. 

 

Clerk of Court IV Incentives Fund – to account for federal child enforcement incentives received and disbursed 

by the Clerk of Court. 

 

Clerk of Court IV Unit Costs Fund – to account for federal child enforcement funds received and disbursed by 

the Clerk of Court. 

 

Victim Witness Services Fund – to account for victims’ funds for the County. 

 

14th Circuit Court Solicitor Fund – to account for the activities of the 14th Circuit Court Solicitor mandated by 

state statute to prosecute within the 14th Circuit Court System that Colleton County acts as Host County. 

 

Emergency Telephone Fund – to account for operations of the County's Emergency 911 communication system. 

 

County Hospitality Tax Fund – to account for local hospitality tax collected by the County. 

 

County Accommodations Tax Fund – to account for local accommodations tax collected by the County.  

 

State Accommodations Tax Fund – to account for state accommodations tax collected by the State. 

 

 

DEBT SERVICE FUNDS 

 

Debt Service Fund – used for the accumulation of resources for payment of principal and interest on County 

general obligation debt. 

 

Debt Service Non-GO Bonds – used to set aside funds to pay interest and principal on County non-general 

obligation debt. 



ASSETS

Cash and cash equivalents $ 209,125 $ 44,942 $ 132,356            $ 4,197

Receivables, net 479 40,623              11,458 2,053

Prepaid expenditures -                        -                        -                        -                        

          Total assets $ 209,604            $ 85,565              $ 143,814            $ 6,250                

LIABILITIES, DEFERRED INFLOWS OF RESOURCES 

AND FUND BALANCES

LIABILITIES

Accounts payable $ 117                   $ -                        $ 705                   $ 229

Accrued payroll and benefits -                        -                        -                        5,946

          Total liabilities 117                   -                        705                   6,175                

DEFERRED INFLOWS OF RESOURCES

  Unavailable revenue - property taxes -                        -                        -                        -                        

          Total deferred inflows of resources -                        -                        -                        -                        

FUND BALANCES

  Non-spendable:

    Prepaid expenditures -                        -                        -                        -                        

  Restricted for:

    Public safety 209,487            -                        -                        75                     

    Debt service -                        -                        -                        -                        

    Recreation and culture -                        -                        -                        -                        

    Judicial services -                        85,565              -                        -                        

Assigned: 

    Judicial services -                        -                        143,109            -                        

Committed: 

    Recreation and culture -                        -                        -                        -                        

          Total fund balances 209,487            85,565              143,109            75                     

          Total liabilities, deferred inflows

            of resources and fund balances $ 209,604            $ 85,565              $ 143,814            $ 6,250                
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$ 513,121 $ 451,140 $ 15,100              $ 100                   $ 33,959

96,704 50,059 58,070              133,489 33,933

17,978 -                        -                        -                        -                        

$ 627,803            $ 501,199            $ 73,170              $ 133,589            $ 67,892              

$ 54,669 $ 1,624 $ 4,960                $ 79,767 $ -                        

101,433 4,812 -                        17,422 -                        

156,102            6,436                4,960                97,189              -                        

-                        -                        -                        -                        -                        

-                        -                        -                        -                        -                        

17,978              -                        -                        -                        -                        

-                        494,763            -                        -                        -                        

-                        -                        -                        -                        -                        

-                        -                        -                        -                        67,892              

-                        -                        -                        -                        -                        

453,723            -                        -                        -                        -                        

-                        -                        68,210              36,400              -                        

471,701            494,763            68,210              36,400              67,892              

$ 627,803            $ 501,199            $ 73,170              $ 133,589            $ 67,892              
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Hospitality Accommodations

Tax Tax
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Revenues

  Taxes $ -                        $ -                        $ -                        $ -                        

  Intergovernmental 7,746                50,008 129,433 37,568

  Fines and fees -                        -                        -                        -                        

  Other revenues 14,256 1,197 4,539                -                        

         Total revenues 22,002              51,205              133,972            37,568              

Expenditures

  Current:

      General government -                        -                        -                        -                        

      Judicial services -                        -                        15,829 -                        

      Public safety 17,604 -                        -                        155,839

      Roads and bridges -                        -                        -                        -                        

      Recreation and culture -                        -                        -                        -                        

      Intergovernmental -                        -                        -                        -                        

  Capital outlay:

      Judicial services -                        -                        -                        -                        

  Debt service:

      Principal -                        -                        -                        -                        

      Interest and fiscal charges -                        -                        -                        -                        

         Total expenditures 17,604              -                        15,829              155,839            

         Excess (deficiency) of revenues

           over (under) expenditures 4,398                51,205              118,143            (118,271)           

Other financing sources (uses)

  Proceeds from sale of capital assets 1,200                -                        -                        -                        

  Insurance recoveries -                        -                        -                        -                        

  Transfers in -                        -                        -                        118,271            

  Transfers out (4,400)               -                        (78,000)             -                        

        Total other financing sources (uses) (3,200)               -                        (78,000)             118,271            

        Net change in fund balances 1,198                51,205              40,143              -                        

Fund balances, beginning of year 208,289            34,360              102,966            75                     

Fund balances end of year $ 209,487            $ 85,565              $ 143,109            $ 75                     
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$ -                        $ -                        $ 627,886            $ 822,048 $ 66,716

5,176,424 97,225 -                        -                        -                        

272,533 224,183 -                        -                        -                        

17,168 12,351 5,579                1,154 820

5,466,125         333,759            633,465            823,202            67,536              

-                        -                        283,359            -                        -                        

5,925,186 -                        -                        -                        -                        

-                        247,118 -                        47,450 -                        

-                        -                        -                        5,831 -                        

-                        -                        114,748            563,600 60,712

-                        -                        6,000                125,702 -                        

169,741            -                        -                        -                        -                        

-                        -                        -                        -                        -                        

-                        -                        -                        -                        -                        

6,094,927         247,118            404,107            742,583            60,712              

(628,802)           86,641              229,358            80,619              6,824                

900                   -                        -                        -                        -                        

37,369              -                        -                        -                        -                        

316,263            -                        -                        -                        -                        

(208,316)           -                        (227,979)           (66,600)             -                        

146,216            -                        (227,979)           (66,600)             -                        

(482,586)           86,641              1,379                14,019              6,824                

954,287            408,122            66,831              22,381              61,068              

$ 471,701            $ 494,763            $ 68,210              $ 36,400              $ 67,892              
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FIDUCIARY FUNDS 

 
 
 

 

CUSTODIAL FUNDS 

 

Custodial funds are used to account for assets held by the County as an agent for individuals, private 

organizations, and other governments. 

 

Sheriff’s Fund – to account for the receipts and disbursements by the Sheriff’s office related to seized assets from 

offenders. 

 

Inmate Fund – to account for the funds held for the offenders that are incarcerated. 

 

Jail Commissary Funds – to account for the resources used to operate the County detention center commissary. 

 

Willow Swamp Water Shed Fund – to account for the resources used for the Willow Swamp water shed. 

 

Law Officer's Memorial Fund – to account for contributions on behalf of law enforcement officials. 

 

Treasurer Fund – to account for receipts and disbursements by the Treasurer that will be disbursed to other 

entities. 

 

14th Circuit Court Solicitor Fund – to account for receipts and disbursements by the 14th Circuit Court Solicitor 

that will be disbursed to other entities. 

 

Delinquent Tax Fund – to account for delinquent taxes collected. 

 

Clerk of Court Fund – to account for child support payments, bonds, restitution, and fines collected by the Clerk of 

Court and held in trust for others. 

 

Magistrate’s Fund – to account for fines collected that have not been disposed of by the court. 

 

Firemen's Fund – represents the receipts and disbursements by the Treasurer that will be disbursed to the various 

fire departments within the County. 

 

Colleton County School Fund – used to account for receipts and disbursements by the Treasurer of assets 

earmarked for the school district. 



 ASSETS

Cash and cash equivalents $ 329,921 $ 326,818 135,822 $ 27,034 $ 2,962

Other receivables -               -               -               -                   -                   

        Total assets 329,921    326,818    135,822    27,034         2,962            

LIABILITIES

Due to others 249,532 188,147 135,533 3,945           -                   

        Total liabilities 249,532    188,147    135,533    3,945           -                   

NET POSITION

Restricted:

Individuals, organizations,

and other governments 80,389     138,671    289          23,089         2,962            

        Total net position $ 80,389     $ 138,671    289          $ 23,089         $ 2,962            

COLLETON COUNTY, SOUTH CAROLINA  

COMBINING STATEMENT OF FIDUCIARY NET POSITION

CUSTODIAL FUNDS

JUNE 30, 2025
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$ 773,038 $ 22,847 $ 3,105,447 $ 361,824 $ 90,225 $ 112,828 $ 10,994,468 $ 16,283,234   

167,055 6,732           -               -                -             -             101,720 275,507        

940,093    29,579         3,105,447 361,824    90,225    112,828  11,096,188    16,558,741   

309,200 10,576         2,620,468 145,692 11,878 109         6,183,942 9,859,022     

309,200    10,576         2,620,468 145,692    11,878    109         6,183,942      9,859,022     

630,893    19,003         484,979    216,132    78,347    112,719  4,912,246      6,699,719     

$ 630,893    $ 19,003         $ 484,979    $ 216,132    $ 78,347    $ 112,719  $ 4,912,246      $ 6,699,719     

14th Circuit

Court SolicitorTreasurer Total
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ADDITIONS

Taxes $ -               $ -               $ -               $ -                   $ -                   

Fines and fees -               80,409 -               -                   -                   

Miscellaneous 9,512 -               198,494 1,190 86

         Total additions 9,512       80,409     198,494    1,190           86                

DEDUCTIONS

Taxes and fees paid to other governments -               -               -               -                   -                   

Other custodial disbursements 3,307       22,372 198,486 15,000 -                   

         Total deductions 3,307       22,372     198,486    15,000         -                   

        Net increase (decrease) in fiduciary  

           net position 6,205       58,037     8              (13,810)        86                

Net position, beginning of year 74,184 80,634     281          36,899         2,876

Net position, end of year $ 80,389     $ 138,671    $ 289          $ 23,089         $ 2,962            

COLLETON COUNTY, SOUTH CAROLINA  

COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

CUSTODIAL FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Inmate Commissary

Willow Swamp Law Officer's Jail 

Sheriff's Water Shed Memorial
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$ 5,108,236 $ -                  $ 4,065,090 $ -                $ -             $ 119,861 $ 13,251,357    $ 22,544,544   

-                -                  -               750,442    601,625  -             -                     1,432,476     

3,452,517 77,425 144,030 582 -             3,793 81,911,372 85,799,001   

8,560,753 77,425         4,209,120 751,024    601,625  123,654  95,162,729    109,776,021 

8,529,585 -                  4,602,566 -                -             -             76,656,360    89,788,511   
-                80,704         -               615,337    551,884  86,936 18,590,206 20,164,232   

8,529,585 80,704         4,602,566 615,337    551,884  86,936    95,246,566    109,952,743 

31,168      (3,279)          (393,446)  135,687    49,741    36,718    (83,837)          (176,722)       

599,725 22,282 878,425 80,445 28,606    76,001    4,996,083 6,876,441     

$ 630,893    $ 19,003         $ 484,979    $ 216,132    $ 78,347    $ 112,719  $ 4,912,246      $ 6,699,719     

Tax Court Magistrate's

14th Circuit
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